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N3BENTAJ HA HE3ABUCHHNOT PEBU30P

o Aknuonepure u Oa6opoT Ha JUpEKTOPH Ha
TPTOTEKCTUJI MAJIOIMPOJAXBA AJl Ckonje

Hue n3ppmuBMe peBu3uja Ha npuiioxeHute ¢puHaHcuckH usBemitan Ha TPTOTEKCTHII
MAIJIOITPOJAXBA A]Jl Ckomje mTOo Im BKJydYyBaaT HM3BEIUTAjOT 3a (pHHAHCHCKATa
cocroj6a 3aknyyHo co 31 pekemBpu 2014 roguHa, OMJIAaHCOT Ha yCIeX, M3BEIUTAjOT 3a
ceonpaTHa fOOMBKa, M3BELUTAjOT 3a NMPOMEHH BO INIaBHHHATa, U3BEIUTAJOT 3a MapUYHU
TEKOBH 3a TOAMHATa IUTO 3aBpILUM TOralll, MPErJIEAOT Ha 3Ha4YajHUTE CMETKOBOJCTBEHH
NOJUTUKH U ApYyru o6jacHyBauku HH(OpMaLUH.

00z060pHOCiU HA pAK0OBOOCUIBOUIO 3a (PUHAHCUCKUIUE U3BeWiUaU

PakosopcrBoTo Ha TPTOTEKCTHUII MAJIOITPOOAXBA AJl Ckomnje € OAroBOpHO 3a
HOATOTBYBAakETO M OOJEKTHBHOTO MPE3EHTHpPalke Ha OBHE (PUHAHCUCKH M3BELUTAH BO
cornacHocT co MefyHapoHUTe cTaHapAK 3a (PMHAHCHCKO U3BECTYBaH-€ LITO ce NpugaTeHU
n objaBeHu Bo Penybnuka MakeioHHja, U 32 MHTEpHa KOHTpOJa ILITO € peJieBaHTHA 3a
NOATOTBYBaKETO U OOjEKTUBHOTO MNpe3eHTHpambe Ha (PUHAHCUCKMTE HU3BELITau ITO ce
ocj000icHH Off MaTEpHUjallHO MOTPELIHO MpHUKaXyBake, 6e3 pa3jiuka fajld € pe3yJTaT Ha
H3MaMa WIH IpellKa.

OozosopHociu Ha peeusopoiu

Haiia ofiroBOpHOCT € [la U3pa3uMe MUCIIEHE 3a OBHE (PMHAHCHCKH M3BELITau Bp3 OCHOBa Ha
HalaTa peBusuja. Hue ja cipoBeoBMe HalllaTa peBH3Hja BO COTJIacHOCT co MefyHapoHuTe
cTaHfapay 3a peBusuja. Tue crangapau 6apaat fa ru NOYUTYBaMe €THUKUTE Gapara U Jia ja
IJIaHMpaMe M M3BPIIMME pEBH3HjaTa 3a fa foOueMe pa3syMHO yBEpyBam€ 3a TOa Jald
(hMHAHCHCKHTE U3BEIITAU CE OCIOOONEHH Off MAaTEPHjaTHO MOTPEIHO MPUKAXKYBaHeE.

PeBu3ujaTa BKJIy4yBa M3BplllyBamkhe Ha MOCTANKHU 3a NpubGaByBame Ha pEBU3OPCKHU JOKA3H 32
U3HOCHTE M 00eNofleHyBamaTa BO (pMHAHCUCKUTE U3BelnTau. M30paHuTE NOCTANKH 3aBUCaT
Ol pacyfyBal€TO Ha pPEBH30POT, BKIYYyBajKH ja W @POLIEHKaTa HAa PHU3HLHUTE Of
MaTEPHjaTHO MOTPELIHO NMPHUKaXyBake Ha (PMHAHCUCKUTE M3BellTau, 6e3 pasnuka fajiu €
pe3ynTaT Ha ¥3MaMa WM rpetka. Kora ru npasu THe NpOLEHKH Ha PU3UKOT, PEBU30OPOT ja
pasriefyBa HMHTEpHaTa KOHTpOJla pelieBaHTHa 3a IOArOTBYBAHETO M OOjEKTHMBHOTO
Npe3cHTHpame Ha (PUHAHCUCKUTE M3BelliTad Ha [IpylITBOTO 3a fa OOJNUKYBa pPEBU3OPCKHU
NOCTaNKH! HITO CE COOIBETHH BO OKOJIHOCTHTE, HO HE 3a IIeJITa Ha U3pa3yBakkhe Ha MUCIICHE
3a e(hbeKTHUBHOCTa Ha HHTEpHAaTa KOHTpoJsa Ha [IpymTBoTo. PeBu3ujaTa HCTO Taka BKIy4yBa
H OLICHKA Ha COOIBETHOCTA Ha KOPUCTEHUTE CMETKOBOJICTBEHM MOJIUTHKU U Ha pasyMHOCTa
Ha CMETKOBOJICTBEHHTE NMPOLICHKH HaNpaBeHHU O] CTpaHa Ha paKOBOJACTBOTO, KaKO M OLIEHKA
Ha CEBKYITHOTO NpE3eHTUPakh¢ Ha PUHAHCUCKUTE U3BEILTaH.

Hue BepyBaMe feka pEeBH3OPCKHMTE MOKasH IITO I'M MMaMe NpHOaBEeHO ce JOBOJHU H
COOJIBETHH 3a ia 06e30eaT OCHOBA 3a HALLETO PEBU30PCKO MHUCIIEHE.
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Ocnoea 3a mucaere co pesepea

I IpylITBOTO HEMa HalNpaBEHO HCIpaBKa Ha BPEJHOCTAa 3a COMHHMTENIHH H CIOPHH
nobapyBara OJ] KyNnyBauu BO M3HOC Off 27.383 mijajy icHapy M 3a COMHHMTEIHH U CIODHH
nobGapyBama 3a aBaHCH BO U3HOC Of1 2.615 uijaji ieHapH , a 3a KOU MOCTOjaT HHIMKATOPH 3a
HaMallyBal€¢ Ha CTENEeHOT Ha HUBHATA HAIUIaTIMBOCT. PeBH3MjaTa M3pasd MUCIEHE CO
pe3epBa 3a HeHalpaBEHa HCOpaBKa Ha BpEJHOCT Ha mnoOapyBamaTa Off KylyBadd BO
¢huHancuckuTe u3BerTau Ha [IpymTeoro 3a 2013 roguHa 3a u3Hoc of] 27.347 unjagu AcHapH.

2. JpymITBOTO NPOKHUIKUIO TPOILIOLH 110 OCHOB Ha 3ary0eH CY/ICKHM CIIOp BO M3HOC Off
4.124 wnjapu nenapu Bo 2014 roguHa, HaMecto Bo 2013 ropuna. ITopanu oBa UHAHCHCKHOT
pesyarart Ha [pymrBoTo 3a 2014 e notueHet 3a 4.124 unjaju JHEHApH, a aKyMyJIHpaHaTa
no6uska Ha 31.12.2013 rofmMHa e mpeleHeTa 3a UCTHOT U3Hoc. PeBusujaTta uspasu MUCITEHE
CO pe3epBa Mo OBa Npalllake BO PUHAHCUCKUTE U3BellTan Ha [JpymrBoTo 3a 2013 roguHa.

Mucaerwe co pesepsa

Crnopeji Hallle MHCIEHE, OCBEH 3a HaBe[eHOTO BO OcHoOBa 3a MHCIEHe CO pe3epBa,
(buHAHCHCKUTE W3BellTa OOJeKTHBHO ja NMPE3eHTHpaaT, BO CHTE MaTepHjaJHH acleKTH,
¢punancuckara cocrojoa Ha TPTOTEKCTUIT MAJIOITPOJAKBA AJl Ckonje 3aKIy4HO
co 31 nexkemBpu 2014 ropmmHa, Kako M HeropaTa (DMHAHCHUCKA YCIELIHOCT M HErOBHUTE
MapUYHUA TEKOBHM 3a TOMHATA IITO 3aBpIIM TOrall BO COMVIACHOCT co MeryHapoJHUTE
CTaHapay 3a (PMHAHCHCKO M3BecTyBame WITO ce npudaTeHn U objaBeHn Bo PemyOnuka
Makenonuja.

W3BewiTaj 3a Apyru NpaBHH H peryJIaTHBHU Oapaibha

PakoBojicTBOTO Ha [IpyILITBOTO, HCTO TaKa, € OJrOBOPHO 3a MOJArOTBYBakhe Ha TOJUIIHHOT
M3BelITaj 3a paboTa BO COTNIAacCHOCT coO uieH 384 o 3aKOHOT 3a TProBCKH JApyluTBa. Haina
OJITOBOPHOCT BO COTMIACHOCT €O 3aKOHOT 3a PEBH3Mja € /1a M3BECTHME Jalu TFOJULIHHOT
u3BellTaj 3a paboTa € KOH3UCTEHTEH CO FOJIMIIHATA CMETKA M (PMHAHCHUCKUTE M3BEIITAN 32
roguHata wto 3aBpiuM Ha 31 pekemBpu 2014 ropuna. Hamara pabGora BO OIHOC Ha
FOJMIIHUOT U3BellTaj 3a paboTa ¢ u3BpileHa Bo cornacHoct co MCP 720 u e orpanuyeHa Ha
M3BECTYBalE Jalll UCTOPUCKUTE (PUHAHCHCKH HMH(OpMalUu MNpHKa)KaHH BO TOAMIIHHUOT
M3BelTaj 3a paboTa ce KOH3UCTEHTHH CO TOJIMIIIHATA CMETKA M PEBHIMPAHUTE (DUHAHCUCKH
U3BEILTAN.

duHaHCHCKHUTE HH(OPMALIMU BO TOAUIIHHOT U3BEITa] 3a padoTa ce KOH3UCTEHTHH, BO CHTE
MaTepHujallHi acleKTH, CO TOJMIIHATA CMETKa U peBUIMpaHuTe (DMHAHCUCKHU M3BEIITAH Ha
TPTOTEKCTUIT MAJIOITPOOAXKBA A]Jl Ckomje 3a roguHara IOTO 3aBplid Ha 31

nekemspu 2014 ropuHa.

Ckomje, 11 maj 2015 roguna

OsnacteH peBu3op PeBusnja, npolieHKa u
(pmHAHCHCKN KOHCANITHHT

b u Jb, Bopo u Jbynuo

n.0.o - Ckomje

(:——)E;D_ - : YnpaBuren
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TPTOTEKCTUJI MAJIONMPOJAXKBA A]l Ckomnje

BUJIIAHC HA YCIIEX
3a rogMHara 3aspuiena Ha 31 nekemBpu 2014 roauna

BO WJIjaJiH 1eHapH BeJtemku 2014 2013
ITpuxopu o1 npoakoOa 5 8.791 10.302
OcraHaTi onepaTHBHHU MPHXOJH 6 22430 21.768
BKynHo onepaTHBHH NPHXOIH 31.221 32.070
[ToTpoLieHr MaTepHjaiu U CHTEH HHBEHTAP 7 -52 -51
Ha0GaBHa BpeIHOCT Ha IPOJiajlcHH TPrOBCKH CTOKH -1.895 -2.882
Tpomony 3a BpaboTeHUTE 8 -4.066 -4.751
AmopTu3zanyja 12 -1.304 -2.445
OcraHaTi OnepaTHBHH Pacxofiu 9 -49.473 -28.064
BKynHoO onepaTHBHH pacxou -56.790 -38.193
3aryda o onepaTHBHO padoTeme -25.569 -6.123
DHHAHCHCKH MPUXOH 10 558 3
(DUHAHCHCKH PaCXOJH 10 -276 -84
3aryda npep ojaHouyBame -25.287 -6.204
JlaHoK Ha ToOMBKa - -287
3ary0a no ojaHoYyBame -25.287 -6.491
OcHoBna 3apadoTyBayka N0 aKuHja Bo AeHapH 11 -37,77 -9,69

On6opot Ha nqupektopu Ha TPTOTEKCTUIT MAJIOITPOJAXKBA Al Ckomnje ru ycBou
oBue (puHaHCHCKM u3BewTaun Ha 8 maj 2015 roguHa um ru npeanoxu Ha CoOpaHueTo Ha
AKIMOHEPH 3a 0J100pyBame

Opdop Ha qupekTopH

bGenemknre cojgpxanu off crpana 10 po 27 ce cocranen
AcJ1 Ha oBHC (PHHANCHCKH H3BCLITAH



TPTOTEKCTHJI MAJIOITPOJTAXBA AJl Ckomnje

HU3BEMTAJ 3A CEOII®ATHA TOBUBKA

3a roguHaTa 3aspiuieHa Ha 31 nexemspn 2014 roguna

BO WJIjaJid ieHapH Benemxa

2014

2013

3aryoa no oganouyBame

Ocranara ceonaTna RoGuBKa

Hepeanusupanu fo6MBKH (3ary6u) off BIOXYBamba
PAacnooXIIUBH 32 npofax6a

PeBanopu3zaiiyja Ha HEIBIDKHOCTH, IOCTPOjKH U OIIpeMa

-25.287

-6.491

BkynHo ocranata ceondaTHa J004BKa

BKYIIHA CEOINI®PATHA 3AT'YBA 3A
TOOUHATA

-25.287

-6.491

Beneuikure coapxann of crpana 10 go 27 ce cocrasen
e Ha oBHe (PHHAHCHCKH H3BELITaH



TPITOTEKCTHUI MAJIOITPOJAXBA Al Ckonje

MN3BEMTAJ 3A PUHAHCUCKA COCTOJBA
3a roAMHAaTa 3aBpuueHa Ha 31 nexemspn 2014 roguna

BO Wijajn JeHapH Besemku 2014 2013
CPEICTBA

OCHOBHH CpefCTBa 12 48.866 48.754
HeMmarepujanHu cpeficTBa - -
BnoxyBama paclo/IoXJINBH 3a Mpofiaxk6a 13 20.068 12.099
BKynHoO JOArOpoYHH cpefcTBa 68.934 60.853
Sanmxu 14 7.123 7.470
ITo6apyBama Off KymyBayn 15 32.382 35.139
OcraHaT KpaTKOpOYHH IoOapyBamba 16 2.122 3.461
ITo6apyBatba 3a aBaHCH M ICIO3UTH 17 13.165 40.343
KpaTkopouHH BIIOXKYyBama | [103ajMUIIH 18 8.956 14.370
AKTHBHA BPEMEHCKH pa3rpaHH4yBama - 19
ITapaynn cpepcTBa 19 2.768 495
BKynHO TeKOBHH cpejcTBa 66.516 101.297
BKYITHO CPEICTBA 135.450 162.150
KATIMTAJ 1 OBBPCKH

AKIMOHEPCKH KaluTal 118.590 118.590
3aKOHCKH pe3epBH 10.924 10.924
PeBanopu3alldOHH pe3epBH 1.834 1.834
CoIcTBEeHH aKLMH -2.934 -2.934
AxymyiupaHa fo0uBKa / 3ary6a -1.568 23.719
Bkynno KanuTain i pesepsu 126.846 152.133
Joaropo4ny (pHHARCHCKH 0GBPCKH - -
O6BpckH cripeMa fo6aByBayH 20 6.374 8.671
OcraHaTi KpaTKOpPOYHH OOBPCKH 21 2.230 1.346
O6BpcKH 32 aBaHCH - -
KpaTtkopounn prHaHCHCKH OOBPCKH - -
ITacuBHM BpeMEHCKHM pasrpaHHyyBama

BKynHO TeKOBHH 0GBPCKM 8.604 10.017
BKYITHO KAIIUTAJ 1 OBPCKH 135.450 162.150

BeJielukuTe cofpxkans of crpana 10 go 27 ce cocrasen
JeJ1 Ha oBHe (PHHAHCHCKH H3BEIITAH



TPTOTEKCTUJ MAJIOIIPOJAXKBA AJl Ckonje

HU3BEITAJ 3A TIPOMEHHU BO I'TABHUHATA
3a roJjuHaTa 3aBpiueHa na 31 nexkemspu 2014 roguna

2014 rogana

Akmuogep. Concresn 3axoHckH Pesanopms. AkymymHp. Bkyuno
BO HWJIjajid feHApH KamHTal aKomM M ApYrH pe3epBH AcOuBKa KanuTan

pe3epsu
Cocroj6a 01.01.2014 118.590 -2.934 11.072 1.686 23.719  152.133
Ceondarna roouBKa
3ary6a no ofaHouyBame off 2014 rognna
- - - - -25.287  -25.287

Hpyra ceondaTHa f06MBKa - - - - - -
Bkynna ceondaraa 3aryoa - - - - -25.287  -25.287
TpadcaknuH co cONCTBEAHIIMTE
Ynnara Ha aKIHK - - - - - -
Hcmnatena puBueHaa 3a PoHpoT 3a
TNIEH3UCKO CCATypYBae Ha P. M. - - - - - 0
W31BOEHO 3a 3aKOHCKH pE3€EPBH O
fo6MBKaTa 0 OfaHOUYBakE - - - - - -
Cocroj6a 31.12.2014 118.590 -2.934 11.072 1.686 -1.568  126.846
2013 ropmna

Axmuonep. Concreesn 3axoBckn Pepanopus. Akymyasp. Bxynso
BO HIjajiHl flcHApH KAmATan aKIMH M JpyrH pesepsn  AoGHBKa KamuTal

pesepsy
Cocrojoa 01.01.2013 118.590 <2934 11072 1.686 30.577 158.991
CeondaTna foouBKa
3ary6a no ofaHouyBame off 2013 rogaxa
- - - - -6.491 -6.491

Ipyra ceoncdaTHa fo6nBKa - - - - - -
Bkynna ceondarna 3aryda - - - - -6.491 -6.491
Tpancaknuu co concTBeHHIHTE
Ynnarta Ha aknan - - - - - -
WUcnnatena guBuaeHna 3a PoHpoT 3a
TNIEH3UCKO OCHTypyBame Ha P. M. - - - - -367 -367
H3nBoeHO 3a 3aKOHCKH pe3epBH Off
Ro6HBKaTa Mo OflaHOYyBakhe - - - - - -
Cocroj6a 31.12.2013 118.590 -2.934 11.072 1.686 23.719  152.133

Benemknre coapxann oj crpana 10 go 27 ce cocTaBen
AeJ1 Ha oBHE (PHHANHCHCKHA H3BELITaH



TPITOTEKCTUI MAJIONIPOJAXBA A/l Cxonje

HU3BENITAJ 3A IAPUYHUTE TEKOBM

3a roguHaTa 3aBpiuieHa Ha 31 gekemspu 2014 roguna

BO WIjafM JeHapH 2014 2013
A. Tlapn4nu TeKoBH OJf A€IOBHH AKTHBROCTH

3aryb6a 1o offlaHoYyBae -25.287 -6.491
AmopTHa3aiyja 1.304 2.445
ITpuxopn on nponax6a / HEOTMHIIIAHa BPEAHOCT Ha MPOAaicH OCHOBHH

cpencTaa 10.373 -3.920
3ary6a off mpofax06a Ha BJIOXYBama PacloNOXINBH 3a pofaxba - -
anuxn 347 -4.977
IToBapyBama of KynyBayu 2.757 1.583
OcTaHaTH KpaTKOpOYHH T00apyBamba 1.339 -3.372
IToGapyBatba 3a aBaHCH U ACTIO3UTH 27.178 555
AKTHBHM BPEMECHCKH pa3rpaHHyyBaba 19 1.107
O6Bpckd cnipeMa f06aByBa4yn -2.297 1.574
OcraHaTH KpaTKOpOYHH OOBPCKH 884 105
OO6BpckH 32 aBaHCH - -
ITacuBHE BpeMEHCKH pa3rpaHH4yBaiba - -2.837
HeTo napi4nn TeKOBH O]} 1e/IOBHH aKTHBHOCTH 16.617 -14.228
b. Ilapyunu TexoBH 0 HHBECTHIHOHH AKTHBHOCTH

Ha6aBku Ha OCHOBHH CpE/CTBa -34.163 -95
Ha6aBku Ha HeMaTepHjaJIHH CpefCTBa - -
ITpunuBy off mpofafeHN OCHOBHH CPECTBA 22374 21.380
OnuB of1 BNIOXyBamba paclioNOXIIABY 3a Ipofax6a -7.969 -6.412
ITpunuB / opyiuB Off KPaTKOPOYHH BIIOXKYBakba U M103ajMULIHA 5414 -949
HeTo napH4IHH TeKOBH O]f HHBECTHIHOHH AKTHBHOCTH -14.344 13.924
B. ITapuanu TekoBH off GPHHAHCHCKH aKTHBHOCTH

OnnuB Off KPaTKOPOYHH (PHHAHCUCKH OOBPCKH - -
IpwnuB of fONropoYHH (hMHAHCHCKH 06BPCKH - -
OTKyIeHH CONCTBEHH aKL[MU - -
UcnnateHa nuBupeHpa 3a POHAOT 3a NEH3UCKO OCUTypyBame Ha P.M. - -367
Heto napuunu TeKoBH o (PHHAHCHCKH aKTHBHOCTH - -367
3TOJEMYBABEHAMANYBAILE HA TAPUYHHUTE CPEJACTBA 2.273 -671
Ilapn9Au cpecTBa Ha HOYETOKOT HA rOAMHATA 495 1.166
ITapuunu cpexcTBa Ha KPajoT HA rOAMHATA 2.768 495

Benemkure conpxann of crpana 10 go 27 ce cocraBen

JAcJ1 HA OBHC (')HHRHCHCKH H3BCILTAH



TPTOTEKCTHUJI MAJIOITPOJAXKBA Al Ckomje
BEJIENIKHA KOH ®UHAHCUCKUTE U3BENITAU

1. OIIIITU UTH®OPMAIINA 3A IPYHITBOTO

1.1. TPIrOTEKCTHUII MAJIOITPOJAXEBA akiuonepcko ApymTBo CKoOIje OCHOBaH € U
pa6oru Bo Peny6nnka MaxkenoHuja.

OcHoBHa piejaoct mwto ja o6asyBa TPTOTEKCTUJI MAJIOITPOJAXBA Al Ckomje e
U3flaBalbe U YMpaBYBalmE CO CONCTBEH HEABIKEH MMOT WJIM HEJBHXKEH MMOT 3€MEH IOJ
3aKyIl.

1.2. Axuuonepckata rnaBHnHa Ha TPTOTEKCTUII MAJIOITPOOAXBA A]l Ckomje
ce cocrou of 700.000 o6buyHM akuuKM cO BKyIIHa HOMHHallHa BpefgHocT of 3.578.200 eBpa,
ofgHOCHO 218.127 unjajy feHapH.

HomunanHaTa BpeqHOCT Ha €fIHa aKIija u3HecyBa 5,11 eBpa unu 312 neHapu.

Bo Mecen gekemBpu 2013 roguHa POHAOT 3a NMEH3UCKO M MHBAJIMACKO OCUIYpyBame€ Ha
Peny6nuka Makenonuja ru npopage cute 58.401 mpHOpUTETHU aKLMM KOM I'M MOCeyBalle
Bo TPITOTEKCTHUJI MAIJIOITPOOAXBA Al Ckomje. IIpMOpUTETHHTE aKUuM MO
npopaxkbata 6ea NpeTBOPEHU BO OOUYHM aKL[UY.

Ha 31.12.2014 roqguaa TPTOTEKCTWII MAJIOITPOJAXBA AJl Ckomnje nocegyBa 30.447
corctBeHH akuuu win 4,350% op akumoHepckaTa rnaBHUHA (30.447 concTBEHW aKIUH WU
4,350% op akuuoHepcKaTa riiasHiuHa Ha 31.12.2013 ropusa).

Co cocroj6a 31.12.2014 ropuHa, aKIIMOHEPH CO YYeCcTBO Haj 5% BO BKYIIHaTa aKIJMOHEpPCKa
rnaBauHa Ha TPTOTEKCTUII MAJIOITPOJAXBA Al Ckomje ce:

- Exo UaTepHanuonan gooen Kymanoso, co yuyectso of 20,05%;

- Kosjak A1 KymaHoBO, co yuecTBO off 16,89%; u

- Bun npoekT gooen Ckorje, co yuecTBo of 15,17%;

- Hu-dpu-map gooen Bocunoso, co yuectBo of 8,79%.

1.3. Ha 31.12.2014 rogmHa Opojor Ha Bpaborenute Bo TPI'OTEKCTHUII
MAJIOITPOJAXBA Al Ckomje u3necyBauie 8 nuna ( 8 nuna Ha 31.12.2013 ropusa).

14. Cepumitero Ha [IpymtBoTo € Ha yi. Bopuc TpajkoBcku Op. 28, Ckomje - Kucena
Bopa.

2. OCHOBMU 3A U3TOTBYBAILE HA ®PUHAHCUCKHUTE U3BENITAHN

2.1. Ilpomucu

®unancuckure u3pemtan Ha TPIOTEKCTUII MAIJIOITPOOAXBA AJl Ckomje ce
HU3rOTBEHH BO COIJIACHOCT CO MefyHapOJHHUTE CMETKOBOJACTBEHHM CTaHJapAu H
MefyHapOJHUTE CTaHAapAu 3a PHHAHCUCKO M3BECTYBakh€ LITO ce NpudaTeHu U o6jaBeHH BO
Peny6nuka MakenoHuja.
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TPTOTEKCTHI MAJIOIIPOJAXKBA AJl Ckonje

BEJIENIKA KOH ®PUHAHCUCKHUTE U3BEIITAU

MefyHapogHUTE CcTaHAapaud 3a (UHAHCUCKO H3BECTYBalk€ IITO Cce MPHUMEHYBaaT BO
Peny6nuka Makegonuja ce o6jaBeH# BO IIpaBUITHMKOT 3a BOJIEH:€ Ha CMETKOBOJACTBO BO
Cnyx6eH BecHHK Ha PenyOnuka MakepoHuja 6poj 159 op 29 nexkemBpu 2009 roauHa, a
npuMeHnnBH ce of 01 janyapu 2010 roguHa.

DUHAHCUCKHUTE W3BELITAM C€ NMPHKa)KaHH BO WJjafi [E€HapH, OCBEH aKO HE € IMOUHaKy
HaBefieHO. Tamy Kafe WITO € MmOTpeOHO, CIOpPEeNOEHHUTE MNOAaTOUM Cce€ NPHIArofeHH H
YCOTJIaCEHH CO IIeJ1 Ia OirOBapaaT Ha N3BPLIEHOTO NPUKaXKyBamke BO TEKOBHATA FOJIMHA.

2.2. OcHOBHM CMETKOBOJCTBEHH METOAH

DHUHAHCUCKUTE U3BELITAU CE€ NOATOTBEHU BP3 OCHOBA Ha METOAOT Ha HaGaBHa BPEAHOCT.

2.3. KoHTHHYMTET BO paGoTEemETO

PUHAHCHCKUTE U3BEIITaH ce€ U3rOTBEHH BP3 OCHOBA Ha MPETIIOCTABKAaTa 3a KOHTUHYHTET BO
paboremeTo. Toa 3Hauu geka [JpymTBoTo Ke NpOAOIXKH Aa paboTH BO JOTJIEAHA HIHUHA.

24. Kopnc'reu,e Ha CMETKOBOJACTBCHH NMPOUECHKH H paCyAyBama

IMpu moAroTByBameTO Ha (pHHAHCHCKUTE H3BelITaW [JpyHITBOTO NpHMEHYBa OfPEACHU
CMETKOBOJICTBEHH NpoLcHKH. Hekou cTaBKU BO (PMHAHCHCKMTE M3BELITaH ce NpPOIECHYBaaT
3aToa IITO HEMOXKAT NPEeU3HO fla ce u3Mepar. [IpoleHyBambeTO BKIy4dyBa pacyfyBama LITO
ce 3aCHOBAaHH Ha IOCJIEHA PACHOJIOXIUBYA HHPOPMALHH.

CMETKOBO[ICTBEHH NPOLEHKM ce ynoTpebyBaaT NpH NpOLEHYBakhe Ha KOPUCHHOT BEK Ha
ynorpeba Ha MaTepujalHUTE U HEMaTEepHjalHUTE CpefcTBa, OOjeKTMBHAaTa BPEAHOCT Ha
nobGapyBamwaTa, OMHOCHO HUBHATa HAMJIATIMBOCT, 00jeKTHBHATa BPENHOCT Ha BIOXYBamaTa
PacnooXINBH 3a pofiaxk6a U Jpyru CTaBKH.

Bo TekoT Ha INEPUHOAUTE OJPEACHHU IPOLUCHKH MOXKE Ja C€ pCBHAHPAAT JOKOJIKY C€ CIy4daT

NPOMEHH BO OKOJHOCTHUTE ITO GHiIe OCHOBa 3a NpOIEHKaTa, KaKO pe3ylTaT Ha HOBHU
HH(OPMaIMH UK NOCIENOBATEIHU CITydyBamba.

3. OCHOBHHM CMETKOBOJICTBEHMHU ITOJIUTHUKH

OcHOBHHUTE CMETKOBOJACTBCHH MOJIUMTHKH NPUMCHETHU NPH H3rOTByBalk€ Ha canchncxm'e
N3BCUITAHN CC IIPHKa’XaHH BO ITOHATaMOIIHHUOT TEKCT.
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TPTOTEKCTHJI MAJIOITPOJAXBA AJl Ckonje

BEJIENIKA KOH ®PUHAHCUCKUTE U3BEIITAN

3.1. IloauTHKa Ha eBHACHTHPaME HA MPHXOAUTE

IMpuxomure of mpopaxGa Ha TProBCKH CTOKH M YCIYTH ce€ MepaT CHopeji O0jeKTHBHaTa
BPEHOCT Ha HAJJOMECTOKOT KOj € MpuUMeH unu ce nobapysa. IIpuxonure o npofax6a Ha
TProBCKM CTOKH Ce NMpH3HaBaaT BO MOMEHTOT Ha HHMBHaTa HMCopaka M Npudakame off
cTpaHa Ha KynyBauuTe. IIpuxomuTe ofi Mpojaxk0a Ha yCInyrd ce NpU3HaBaaT BO MOMEHTOT
Ha M3BpIIYBake Ha YCIYTUTE UMajKH o BO MPEABH/ CTENECHOT Ha 3aBPILICHOCT Ha yCllyrara.

3.2. Ilpmxoau ox KamaTH

KamaTuTe HacraHaTH 10 OCHOB Ha no6apyBaH>a O NOCJHOBHH OJHOCH H INNIJaCMaHH CC
HCKaXXyBaaT KaKoO MpHUXOAU O KaMaTH BO paMKHUTE Ha (bl/IHaHCPICKHTC MMpHXOIH. Hpnxonwre
O]l KaMaTH C¢ NpUu3HaBaaT Ha MPECMETKOBHa OCHOBa 3a IIEPUOJOT 3a KOj CE€ OTHECYBaar.

3.3. Pacxoam 3a KamMaTH

KamaTHTe HaCTaHATH MO OCHOB Ha (pMHAHCHCKH OOBPCKH, KaKO U [0 OCHOB Ha OOBPCKM Off
NIEJIOBHH OTHOCH C€ MCKaXKyBaaT KaKO pacXof¥ Off KaMaTH BO pPaMKHMTE Ha (PHHAHCHCKHTE
pacxonu. PacxoguTe off KaMaTH ce NpU3HAaBaaT Ha NMPECMETKOBHA OCHOBa 3a MEPHONOT 32
KOj ce OfiHecyBaar.

34. TekoBHO H HHBECTHLUHOHO OAPXKYBame

Tpomoun're 3a TEKOBHO H HMHBECTHIIMOHO OJpXYyBalb€ Ha OCHOBHHUTE CpEIACTBa C€
CBHJICHTHPpAT Ha TOBAp Ha pacXOJUTE BO NIEPHOJXOT HA HUBHOTO HaCTaHYBambC.

PCKOHCTPYKIH/IHTC U ajafnTaluMuTe CO KOH €€ MCHyBa KanamUTCTOT HJIM HaMCHAaTa Ha
OCHOBHHUTE CPE/ICTBa CC KHHXKAT KaKoO 3rojieMyBalkh€¢ Ha BpEJHOCTA Ha OCHOBHHTE CPCICTBA.

3.5. OcHoBun cpeacrsa

HaGaBkuTe Ha OCHOBHUTE Cpe[CTBa BO TEKOT Ha rofjMHaTa Ce €BHJECHTHpaaT o HabGaBHa
BpenHocT. HaGaBHaTa BpeJHOCT Ha OCHOBHHMTE CpeEACTBa ce COCTOM Off aKTypHaTa
BPEOHOCT Ha HaGaBEHHUTE OCHOBHH CPEACTBa 3roJIEMEHa 3a CHTE TPOLUONM HacTaHaTH 0
HMBHOTO CTaBak€ BO ynotpe6a. Bo cormacHocT co NpONUCUTE KOM NOPaHoO ce NpMMEHyBaa
Bo PenyGnuka MakeqoHHja, OCHOBHHUTE CpEACTBa Ce€ pPEBaJOpPH3MPaHM Ha KpajoT Ha
roguHaTa. PeBamopu3sanujata ce Bplielle Ha HabaBHaTa UM NPETXOAHO peBaJlopU3MpaHaTa
BPEOHOCT Ha CpejCTBaTa M Ha MCIpaBKaTa Ha BpeJHOCTa CO NpHUMEHa Ha OHIHMjaIHH
KoehHIIMEeHTH 3a peBasiopu3anyja. Heto egekToT of peBanopH3alidjaTa € €BUACHTHpPaH
KaKo peBanopH3alioHa pe3depBa. [TocnenHa peBanopusauyja [JpymTsoTo u3spiuu Bo 2003
rofivHa.

OCHOBHHUTE CPEJICTBa Ce MOJEJIEHH BO FPYyIH, OMHOCHO MOJArPYNHU MO KOH CE BPLIM NPEeCMETKa
Ha aMOpTH3al#jaTa A0 HUBHUOT MOTIOJH OTIIUC.

12



TPITOTEKCTWI MAJIOITPOJZAXKBA AJl Ckonje

BEJIENIKM KOH ®PUHAHCUCKMUTE U3BEHITAU

ITo3uTBHaATa pasnuKa HacTaHaTa IIpH npona>K6a Ha OCHOBHH CpPEACTBa €€ KHHKHA BO KOPHUCT
Ha KanuTajlHa Ao0uBKa, a HeraTMBHaTa pasiiiKa c€ KHMXKH Ha TOBAap Ha KallMTaJIHa 3&1"}’63.
HeoTnuimanata BpEAHOCT Ha OTYfeHHTe H pacxolyBaHH OCHOBHH CpPE€ICTBA C€ KHHXH Ha
TOBap Ha OCTAaHATUTE OINICpAaTUBHU PpacXOlH.

3.6. Amopruzanmja

Ha6aBHaTa BPEIHOCT Ha OCHOBHUTC CPCACTBa C€ aMOpPTH3Hpa BO €IHAaKBH 'OJUIIHA U3HOCH
BO TE€KOT Ha NPEABUICHUOT BCK Ha yn0Tpe6a Ha OCHOBHHTE CpEACTBa.

Crankure IITO ce MPUMEHYBaaT 3a aMOPTH3alMja Ha OCHOBHUTE CPEJCTBa WITO M NMOceayBa
TPTOTEKCTHUII MAJIOITPOIJAXBA AJl Ckomnje ce Kako LITO CENu:

I'papexHn o6jexTn 2,5%
TpaHCOPTHH cpefcTBa 10%
Kommjytepcka onpeMa 25%

MeGen, neIoBEH HHBEHTap, ONpEMa 3a 3aTOIUTYyBakhE, BEHTWIALKja 1 32

OJIpXYBare Ha KaHLETapUCKH U IPYTH NPOCTOPHH, KaHIIEIaPUCKH U APYT

MeGel, KaKo | jpyra olpeMa 3a Bpllcke Ha KaHIelapHuCcKu paboTu 20%
OcraHaTa HeclloMHaTa onpeMa 10%

AMopTH3anMja He ce IPEeCMETYBa 3a CTaBKUTE: 3€MjHILUTE, MHBECTUIIMH BO TEK M YMETHHYKHU
CITUKH.

3.7. OwreTyBame (0Ge3BpennyBame) Ha He(PHHAHCUCKHTE CPelCTBa

HepsmxHOCTUTE, IOCTPOJKUTE U ONpeEMaTa ce MpOBEpyBaaT Off MOXHHM OO€3BpEAHYBama
cekorall Kora ocTojaT yCJIOBH KOHM YKaXyBaaT ficka HUBHaTa CMETKOBOJICTBEHA BPEHOCT €
MOBUCOKA Off MpOIECHETaTa HaJOMeCTyBayKa BpefHOCT. 3aryba Of OLITETYBame
(o6e3BpenHYyBambe) ce EBHACHTHpPA 3a H3HOCOT 3a KOj ceralllHaTa BPE[HOCT ja HaAMHUHYBa
HaJJOMeCTyBayKaTa BPEJHOCT Ha cpefctBoTo. HajomecTyBadukaTa BpegHOCT NpeTcTaByBa
NOBUCOKa BPEAHOCT Ofi HETO MpOfAakKHaTa LiEHa Ha CPEACTBOTO M HerosaTa ynoTpeGHa
BpegHocT. Heto mpopaxHaTa 1ieHa € H3HOcC IITO ce Afo6uBa off mpoaax6a Ha CPEACTBOTO BO
TpaHcakUHja moMery JoOpo H3BecTeHH CyOjeKTH. YnoTpebGHaTa BpPEJHOCT € cerailHa
BPEMHOCT Ha NMPOLECHETUTE UAHM FOTOBMHCKHM NPHJIMBH IUTO c€ OYEKYBa fia Mpou3Jes3aT Off
KOHTHHyHpaHaTa ymoTpeba Ha cpejcTBaTa M O HHMBHOTO OTy(yBam€ Ha KpajoT oOff
ynoTpe6HHOT BeK. HagoMecTyBauKHOT U3HOC CE NPOLIEHYBa 3a IOCAHUEYHUTE CPENICTBA HIIH
[IOKOJIKY TOa HE € MOXHO 3a LieJlaTa rpylna Ha Cpe/ICTBa KOja reHepHpa FOTOBUHCKH MPUJIIHB.

3.8. Baoxysama BO XapTHHU O] BpeHOCT PacnoJIOK/JIHBH 3a MpoAaxoa

BioxyBamaTa BO XapTHH Off BPERHOCT PaclOJIOKIMBU 3a Npofaxba Bo OWUIIAaHCOT Ha
cocroj6a ce kiacudpuHpaaT BO pPaMKHUTE Ha JOJTOpOYHHTE cpeAcTBa. IlodeTHHTE
BJIOXYBala Ce €BHACHTHpaaT Mo HaGaBHa BPEJHOCT, BKIY4YyBajKu I'd CUTE TpPaHCAKLHOHH
tpowony. ITocnegqoBaTenyo, BlIOXyBamaTa paclnoIOXIMBY 3a Npofaxba ce MepaTt crnopep
o6jeKTHBHAaTa BPERHOCT OIpeliesieHa Ofi Ma3apHaTa [leHa Ha HCTHUTE Ha AaTyMOT Ha
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TPTOTEKCTMJI MAJIOITPOJAXBA Al Ckonje

BEJENIKN KOH ®PUHAHCUCKHUTE U3BENITAN

6mnaHcoT Ha cocrojbata. IIpomeHaTa Ha oOjeKTMBHaTa BPEQHOCT Ha BJOXYyBamaTa
pacnoyIokK/IMBY 3a Mpofaxba ce eBHIEHTHpa BO paMKHUTE Ha KalUTaJOT Ha NO3MIHjaTa
OCTaHaTH pe3epBU. XapTHHUTE Off BpPEJHOCT paclojOXIMBY 3a Ipofak6a 3a KOM HE MOCTOH
aKTMBEH Ma3ap ce MepaT Cnopef HUBHaTa HaGaBHa BPEJHOCT, HaMallEHH 3a €BEHTYaJIHO
HHUBHO 00€e3BpeJHyBam€ MOPajy CTe4aj, THKBHAALMja WM Ipyrd pejleBaHTHH HHAUKATOpPH.

Bo MoMeHTOT Ha npopia>k6a Ha BiIOXYyBambaTa pacloNOXKIUBY 3a Npofiaxk6a aKkyMyJlIHpaHHOT
H3HOC BO KaMHUTaJOT, IUTO NPOM3NEryBa Off NMPOMEHa Ha BPENHOCTa, CE€ €BMAECHTHpaA BO
OuIaHCOT Ha ycIex.

3.9. 3anuxu

3anuxuTe Ha TProBCKHM CTOKH CE MCKaXKyBaaT o HaGaBHa BpPEHOCT, 3a€JHO CO TPOLUOLUTE
3a HUBHa HabaBKa. JIOKOJIKYy Ma3apHaTa BPEJHOCT Ha TPrOBCKHTE CTOKHU € NOHHCKa Off
HaGaBHaTa BpEJHOCT 3a pa3jiMKaTa ce CHpOBefyBa BPENHOCHO YycoriacyBamwe. CHTHHOT
MHBEHTAap Ce OTMHIIYBa BO LIEJIOCT IPH CTaBalkE€TO BO ynoTpeba.

3.10. TIloGapyBama Mo OCHOB Ha MPOJAXKOa

ITo6apyBamaTa Mo OCHOB Ha mpofaxo6a ru ondakaaT cure nobapyBama 3a UCIIOpaYaHUTE
TPrOBCKH CTOKM H YCIYrM, HaMaJIeHd 3a HCIpaBKaTa Ha BPEJHOCT 3a HEHaIIaTIMBHUTE
nobGapyBama. VicnpaBka Ha BpeflHOCTa Ha nobapyBamaTa Off KyIyBaud ce€ BpLUM Kora
nocrojaT oOOjeKTHBHM [OKa3W J[eKa mnobapyBalkheTO HE MOXE J[a Cce HaljaTH.
IlocnepoBarenHata HamjaTa Ha MNPETXOAHO OTNHMIIAHMTE H3HOCHM Ha nobapyBama ce
Ipu3HaBa BO paMKUTE Ha OCTaHaTHTE ONEpaTUBHHU MPUXO/H.

3.11. Ilapuunm cpeacrsa

ITapuuHuTE CpefcTBa ce COCTOjaT Off AeHapcKa M JeBH3HA FOTOBHMHA BO OilarajHa, Hapu4YHU
CpPEfCTBa Ha KHPO - CMETKUTE BO JEJOBHU GaHKH, JIEBU3HH CMETKH BO JIEJIOBHH GaHKH U
[pYTY Mapu4HU CPEJCTBaA.

3.12. IlpecMeTka Ha CTPAHCKHMTE CPEJCTBA 3a NJIaKambe U
CMETKOBO/JCTBEH TPETMaH Ha KYPCHUTE Pa3/IuKh

ITo6apyBamaTa M OOBpPCKHTE BO CTPaHCKH CpPEACTBAa 3a IJIaKakme CE MCKaXyBaaT BO
JicHapcKa NMPOTHUBBPENHOCT MO CPEeAHHOT ocuiMjaNieH Kypc mto ro ob6jaByBa HapopnHara
6aHka Ha Peny6nuka MakeqoHMja Ha IEHOT Ha U3BELITAjOT Ha (pMHAHCUCKAaTa Ha cOCToj0a.

ITO3NTHBHUTE M HEraTMBHUTE KYPCHH pa3jiMKM KOM HAacTaHyBaaT NP HCKaXYBameTO Ha
nobapyBamaTa, OOBPCKHTE M KPEJUTHUTE O] CTPAHCKHU CPEJCTBa 3a IUIaKawke BO HHUBHA
AcHapcKa NPOTHUBBPEIHOCT, KaKO M KYPCHHTE pa3juKHU IITO HacTaHyBaaT BO TEKOT Ha
rof¥HaTa Mo OCHOB Ha mpojaxkba ¥ HabaBKa Ha CTOKH, C€ MCKaXKyBaaT BO OMJIaHCOT Ha
YCHEXOT KakKo JieJ1 off PMHAHCHCKUTE MPUXOMH, OHOCHO Off (PMHAHCUCKUTE PACXOJH.
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TPTOTEKCTUII MAJIOIIPOJAXKBA Al Ckonmje

BEJIEIIKNA KOH ®PUHAHCUCKHUTE U3BEIITAU

3.13. KanuTaj, CONCTBEeHH aKLHH, pe3epBU M aKyMY/JIMPaHH JOOHMBKHA

AKIHOHEPCKH KanuTan

AKIMOHEPCKHOT KaMUTaJl Ce€ COCTOU Ofi OOMYHH aKL[UM U Off IPHOPUTEHH aKIUM H3[laficHH
Ha POHJIOT 32 MEH3HCKO U UHBAJUCKO OCHrypyBame Ha PenyGiuka Makefonnja.

OTKynenn concTBeHH aKIMUAN

AKUMHTE KOH ce u3fafeHu of [pymTBOTO U KOU c€ KYNEHH Off UCTOTO Ce €BHJCHTHpaaT
KaKO COINCTBEHH (Tpe30pcKH) akiuu. Tue ce mpu3HaBaaT MO HUBHaTa HabaBHa BPEMHOCT BO
KOja ce BKJIyYEHH M TPaHCaKIMOHHMTE TPOILOLM, a ce NMpHKaXyBaaT KaKO HaMajyBame Ha
KanuTaloT Ha [IpymiTBOTO.

3aKkoBCKH pe3epBH

3aKOHCKUTE pe3epBH I'i COYMHYBaaT pe3epBUTE (POPMHpaHM CO pacnpepenba Ha Aena of
HeTo pao6uBkata Ha [pymtBoro. OBue pe3epBHM MoOXaT fAa OujgaT ynorpebeHu 3a
NOKpHBale Ha HCKaXaHa 3ary6a Bo paboTeweTo Ha [IpyluTBOTO.

AKymynupana RoGHBKa

AxyMmynupaHata Jo6GMBKa I'M BKJIydYyBa HepacnpefejeHaTa JOOMBKa OJf NPETXOAHHTE
rOJMHH, KaKo U OOMBKATa MK 3ary6aTa o ojaHouyBame OJf TEKOBHATa FOiNHA.

3.14. OO0Bpcku cnpeMa K00aByBa4n

OO6BpckuTe cipeMa fo6aByBauUTE ce MCKaXKyBaaT BO BUCMHA Ha HOMHHAJHUTE U3HOCH LUTO
NpoU3JieTyBaaT oOff ACJOBHUTE TpaHcakuud. OO6BpckuUTe clpeMa A00aByBauyUTE Ce
OTIMILyBaaT MO HCTEKOT Ha POKOT Ha 3aCTapeHOCT cO OfoOpyBame€ Ha OCTaHaTHUTE
onepaTUBHH IMPHUXOMH.

3.15. [1aHoK Ha jo6nBKa

CornacHO M3MEHUTE BO [aHOYHaTa peryjaTHBa, OCHOBa 3a NpPECMETYBalkh¢ Ha MAHOK Ha
mob6uBka op 2014 roguHa e poOuBKaTa mnpel OAAaHOYYBalke IpecMeTaHa CHOpER
CMETKOBOJICTBEHHTE CTaHAapau npudareHd Bo Penybiuka MakefoHuja, 3rojeMeHa 3a
HEMPU3HAaCHUTE pacXoOfd 3a [aHOYHM LENM M HamaleHa 3a [pONMIUNAHH [aHOYHHU
ocioboyBama.

Bo nepuopot 2009 - 2013 roguHa OCHOBa 3a MpecMETKa Ha AaHOKOT Ha 1o0uBKa Gea noBeke
BUJIOBH pacXOAW KOHM HE ce IMpU3HaBaa 3a LEJIUTE Ha OJAHOYYBAHKETO, TH. JAaHOYHO
Henpu3HaeHu pacxofu. [JaHok Ha foOMBKa ce MiaKkalle U [pU McIjlaTaTa Ha AUBHECHAM Off
ROOMBKHUTE OCTBapeHHU BO PpUHAHCHCKUTE 3BelTan 3a 2009 - 2013 roauHa.

CrankaTta Ha JaHOKOT Ha fo6uBKa Bo Peny6nuka MakenoHuja usHecyBa 10% (10% u Bo
2013 roauHa).

15



TPITOTEKCTHUJI MAJIOITPOJAXBA Al Ckonje

BEJIENIKA KOH ®PUHAHCUCKHUTE U3BEHNITAN

3.16. Kopucru 3a Bpaborenure

IIpuponecn 3a BpadoTenuTe

JpyLITBOTO BO TEKOT Ha CBOETO HOPMaJIHO paGoTee BPILIM UCIIATH BO KOPUCT Ha CBOUTE
BpabOTEeHH 3a MEH3MCKO OCUTYpyBake, 3[paBCTBEHO OCHTypyBame, BpaboTyBame H
IepCOHaJIeH TaHOK Ha JI0XOJ{ BO COTJIACHOCT CO Ba)KEYKUTE 3aKOHCKM CTalKH BO TEKOT Ha
roguHata. OcHOBMI@ 3a IpeCMETKa Ha MpPHAOHECUTE MpeTcTaByBa OpyTO miaTaTa.
JpylITBOTO Miaka NMpUOHEC 32 MEH3UCKO OCUIYpyBame BO NMPBHOT U BTOPHOT IEH3HCKH
CTONG, OHOCHO BO [Ip>XaBHMOT neH3ucku (poHJ, a 1e] U BO MPUBAaTHH NEH3UCKH (DOHJOBH.
He nocrojat fonosHuTeHE O6BPCKH BO BPCKa CO OBHE NEH3UCKH IIJIaHOBH.

OGBpCKH IIpH NeH3HOHUpAIbE

JpylITBOTO, BO COIVIACHOCT CO JOMAUIHUTE 3aKOHCKM NPOIMCH, Ha BPaOGOTEHHTE WITO CE
INEeH3MOHMpaaT UM UCIIaka HalOMECT BO M3HOC Ha JIBE€ MECEYHH IPOCEYHH IIJIaTH HCILIaTEHU
BO [pXaBaTa BO MOMEHTOT Ha IEH3HOHHPaWkeTO. [IpyIITBOTO HEMa HalpaBeHO
pe3epBHpam-€ 3a OBa NpaBO Ha BpaGoTeHHTe OMAejKM HeEMa BpaOOTEHM IITO BO HapE[HHUTE
rofiuHu GU OCTBapuJIe NpaBo Ha NEH3Hja.

3.17. Pe3sepBupama

PesepBupama ce npu3HaBaaT U MpecMeTyBaaT Kora [IpylUTBOTO MMa IIpaBHa OOBpCKa WK
06BpCKa Koja MpoM3JIeryBa Off JOrOBOp KaKO pe3yJITaT Ha MHHAT HacTaH U KOora € BepojaTHO
neka Ke 6ue noTpeOGeH ONJIUB Ha CPEfICTBa CO LIEN Jla ce MOAMUPH OOBpCcKaTa M KOra MoXxe
la ce HampaBH pa3yMHa NpPOICHKA Ha U3HOCOT. Pe3epBupamaTa ce npoBepyBaaT Ha CEKOj
JaTyM Ha OunaHcHpame M ce KOperupaar co LN Ia ce ycorjiacaT co HajaobpaTa TeKOBHa
NpOLICHKA.

3.18. HeusBecHu 0OBPCKM H HEM3BECHH CPeJCTBA

HeussecHa o6Bpcka € MOXKHa OOBpcKa IUTO MpPoOM3JIeryBa Off MHHATH HAcTaHH, a 4HE
nocroewe Ke OHue NMOTBPACHO CO CIydyBame WM HECIy4YyBalk¢ Ha €[EH MIH IOBeKe
HEU3BECHHM HJIHM HaCTaHHU LITO He ce moj KoHTposa Ha [IpymtBoto. HenssecHure o6Bpcku
camo ce o6esoficHyBaaT BO PUHAHCUCKUTE U3BCIITAH.

HeusBecHu cpefcTBa ce MOXHHU CpecTBa IITO MPOU3NEryBaaT Off MUHAaTH HacTaHH, a 4He
nocroewe Ke Oupe MOTBPAEHO CO CIyYyBame HIJIM HECHY4YyBalkeé Ha €I€H HJIM MOBEKe
HEM3BECHU UJIHM HACTaHU LITO HE ce Moj KoHTpona Ha JpymreoTo. HenspecHuTe cpeacraa
ce NMpU3HaBaaT aKo NPUJIMBOT Ha EKOHOMCKH KOPHCTH € BEpOjaTeH.
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4. YINIPABYBAIBE CO ®UHAHCHUCKH PU3UK

Bo cBoeTo paboTere [pyIITBOTO € H3NOXKEHO Ha MOBeKe BH[IOBU Ha (PHHAHCHCKH PH3HIH
Kako IITO Ce NMa3apHUOT PH3UK (PU3MK Of NMPOMEHA Ha [EBH3HUTE KYpPCEBH H DU3HUK Off
NpoMeHa Ha LEHHTE), KPEAUTHHOT PU3MK, PU3MKOT Of NMPOMEHA Ha KaMaTHUTE CTallKH U
PU3HKOT OJff HEJIMKBMAHOCT. 3a ympaByBame€ CO (PUHAHCHCKUTE PHM3UIM € HaJJeXeH
On6opot Ha aupekTopu. OCHOBaTa Ha yNpaByBameTO CO (PUHAHCHCKHUOT PH3HK CE COCTOH
BO M3HAolfamhe¢ HAYMHH 3a HABPEMEHO MHMHHMH3UpPamhe¢ Ha MOTEHUHjaJIHUTE HEraTHBHH
edekTH.

4.1. Ila3zapeH pu3HK

Pusuk of NpoOMEHH HA AEBHU3HHOT KYpC

TPITOTEKCTHUJI MAJIOITPOJAXBA AJl Ckonmje Bo cBOeTO paboOTeme cTamyBa BO
MefyHapOJIHM TpaHCAaKLHK BO Mall o6eM 3apajiu NpofaxOu u HaGaBKU Ha CTOKM H YCNYIH.
OBHe TpaHCaKIUU ce HCKaXKaHW BO CTPAHCKH BaJIyTH.

OpywTBOTO HE KOPUCTH COOABETHH (PMHAHCHCKU HHCTPYMEHTH 32 [1a FO HaMallu OBOj pU3HK,
OupiejKu BakBU MHCTPYMEHTH HE Ce€ BO PUMEHa BO Peny6auka Makenonuja. ITopanu Toa,
OpyIITBOTO € U3JMOXEHO Ha PHU3MK MOBP3aH CO MOXHHUTE ¢nykTyanuu Ha KypceBHTE Ha
CTPaHCKHTE BaJlyTH.

Pu3HK of NpOMCHH Ha NEHHUTEC

TPTOTEKCTUJI MAJIOTIPOOAXBA A]Jl Ckomje € H3JI0KEH Ha PU3UK Ol MIPOMEHa Ha
Na3apHATE LEHH Ha BIOXKYBambaTa PaclONOXIMBH 3aTOa LWITO OBOj BUA Ha PU3UK € HajiBOP
Ofi KOHTpOJa Ha JIpyluTBOTO.

4.2. Kpeauren pu3uK

TPITOTEKCTHUII MAJIOITPOOAXBA AJl Ckomje € M3JIOXEH Ha KPEAUTEH PHU3UK BO
Cly4aj KyIyBayMTe Ha HETOBHTE MPOM3BOJH Jla HE MOXAT f1a T'M U3BPIUAT CBOHTE OOBPCKH
cnpema [JpyluTBoTo.

ITo6apyBamata ojf KynyBauuTe BKIy4yBaaT nobapyBama Off pellaTUBHO Man 6poj KynmyBauu
LITO IO M3JI0XKYBa [IpyIITBOTO Ha KPEUTEH PU3HK.

"43. Pu3uK off NpOMEHH HA KAMATHHUTE CTANKH

JIpyLITBOTO € HM3JIOXEHO Ha PU3MK Off NPOMEHM Ha KaMaTHUTE CTalKH KOra KOPHCTH
KPEMTH ¥ Kora MMa Jierionupanu cpefctBa Bo Ganku. Co ornen neka TPTOTEKCTHII
MAJIOIIPOOAXBA A]Jl Ckomnje HeMa OOBpCKMTE O KPEAMTH, a HEMa HU [ACNOHUPaHH
cpeficTBa BO GaHKM, [pYyIITBOTO HE € M3JIOXEHO Ha PU3MK Ofl MPOMEHM Ha KaMaTHUTE
CTamnKH.
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TPTOTEKCTUJI MAJIOITPOJAXKBA A/l Ckonje

BEJIENIK KOH ®PUHAHCUCKHUTE U3BEHITAN

44. Pu3¥K o HeJIMKBHIHOCT

JIMKBMIHOCEH PH3HK MJIM PH3HK Ofl HEJMKBHUIHOCT NMOCTOM Kora JIpylITBOTO HeMa fia Gupe
BO cocToj6a CO MAapUYHUTE CpEJCTBa HAaBpEMEHO fAa TUW Miaka OOBPCKUTE clpeMa
HAOBEPHUTENIUTE H KPETUTOPUTE.

JpylITBOTO HEMa JTUKBUIHOCHU NMpO6GieMH BO pabOTEHETO 3aTOa LITO BOOH MOJHMTHKA Ha
HaBpeMeHO o0e36eflyBale Ha MOTPEOHUTE NMapH4YHU CPEACTBa 3a IUIaKame Ha JOCHEaHUTE
O0OBpCKH.

4.5. Pu3pk on (pnHaHCHpame

JpyWITBOTO IO cleqi PU3UKOT Off (pUHAHCHPaE MPEKY MOKAa3aTeNOoT 3a 3afoixkeHocT. OBoj
noKasaTelsl ce IpecMeTyBa KaKoO OHOC Mefy HETO OOBPCKMTE M BKYNHHOT KanuTtail. Heto
OOBpCKHMTE ce MpECMETYBaaT KakO pa3iuKa NoMely BKYNMHHTE KPEAUTH (KPaTKOPOYHH M
JONTOPOYHHM) U MAPUYHUTE CPEJCTBA.

Onp6opor Ha mupekropu Ha TPTOTEKCTUII MAJIOITPOOAXBA AJl Ckomje BpluM
PENOBHO clleflelhe Ha KpeJUTHATa 3a[J0JKEHOCT.

BO WJIjajn ieHAPH 2014 2013
OGBpckH MO KPEUTH - -
ITapu4Hu cpeacTBa -2.768 -495
HeTo 06Bpcku no KpeauTu -2.768 -495
Kamnuran u pesepsu 126.846 152.133
% Ha KpeAnTHA 3aJ0/KEHOCT 0,00% 0,00%

TPITOTEKCTWJI MAJIOITPOOAXBA Al Cxkonje Ha 31.12.2014 roquHa He € KPEAUTHO
3aJJ0JIKE€HO JPYILITBO.
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TPTOTEKCTUI MAJIONTIPOJAXKBA Al Ckonje

BEJIENIKU KOH ®PUHAHCUCKHUTE U3BEINITAN

5. IMPUXOIM O INPOIAXKDBA
BO WJjaaM NeHapH

IIpuxoau ox mpopax6a Ha TProBCKU CTOKHU
IIpuxoau og HaEMHHMHA

ITpuxonu o pedakTypupaHy TPOLIOLHM
OcranaTto

Bkymlo

6. OCTAHATMU OIIEPATUBHHU ITPUXOIHN
BO WIjaaM JeHapH

IIpuxoam on mpoaaxk6a Ha OCHOBHH CPEJICTBa
IIpuxonu op ornuc Ha 0OBpCKU
OcranaTto

Bkynno

7. MNOTPOIMEHN MATEPHUJA/IM 1 CUTEH UHBEHTAP

BO WIjaay ieHapH

IToTpoienu MaTepujanu
IToTpoieHH pe3epBHH 1€JIOBH
OTnuc Ha CUTEH HHBEHTAp

Bkynno
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2014 2013
2.046 2.929
5.183 5.718
1.562 1.644

- 11

8.791 10.302
2014 2013
22.374 21.380
56 158

- 230
22.430 21.768
2014 2013
12 15

40 36

52 51




TPTOTEKCTHUJI MAJIOIIPOJAXKBA AJl Ckonje

BEJENKA KOH ®UHAHCUCKUTE U3BEHNITAN

8. TPOHIIOIIN 3A BPABOTEHUTE
BO WIjaJH eHapH

Bpyro nnatu
Ipyru HagoMecToLH 3a BpaboTEeHUTE

BkynHo

9, OCTAHATMHU OINIEPATUBHU PACXOIHU
BO WIjaJH eHapH

Tporonu 3a eHepruja

Tpoiony 3a TpaHCNIOPTHH, T€NE(OHCKH U CII. YCIYTH
Tpoluony 3a KOMYHaJIHH YCIYTH U BOJia
PenpesenTainyja, CHIOH30pCTBO U peKjiaMa
HHTeneKkTyalHu yenyru

Cyncku, agBOKaTCKU M HOTapCKH TPOLIOLU
Tpouonu 3a Op6op Ha AUpEKTOPHU

Heornuiana BpefHOCT Ha IpOJaicHu OCHOBHH CpEfiCTBa
OTnuc ¥ BpeqHOCHO ycoryacyBawe Ha nobapyBama
OTnuc Ha no3ajMUIH

Haemuunun

HaHouM U Opyry faBavyky HE3aBUCHH

ol PUHAHCUCKHOT pE3YJITAT

BpenHOCHO ycornacyBame Ha 3aJIUXU

OcranaTto

Bkynno
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2014 2013
3.990 4.751
76 -
4.066 4.751
2014 2013
1.532 1.720
283 310
446 571
317 262
309 310
6.652 93
3.841 2.956
32.746 17.460
22 1.158
1.007 -
1.148 1.397
162 208
348 853
660 766
49.473 28.064




TPTOTEKCTUJ MAJIOIIPOJAXBA AJl Ckonje

BEJEINKN KOH ®UHAHCUCKHUTE U3BEIITAU

10. G®UHAHCHUCKU IIPUXOIH/PACXOIHA
BO WIjaJu AeHapH

IIpuxonu op KaMaTH
ITo3uTHBHM KYPCHH Pa3IiKH
BkynHo (puHAHCHCKHN NPHXOIH

Pacxonu 3a kamaTH
HeraTuBHU KypCHU pa3jIMKH
Bxynno ¢puHAHCHCKH PAacXoau

HeTto ¢unaHCHCKHA NPUXOH / pacXoau

11. OCHOBHA 3APABOTYBAYKA I10 AKIIMJA
BO WIjaau Aenapu

HeTo no6uBKa pacnoJioKHBa 3a aKIMOHEpHTe
IMongepupaH npoceyeH 6poj Ha aKI{MK BO ONTEK

OcaoBHa 3apaGoTyBadKka 0o aKnuja (Bo aenapu)

2014 2013
558 3
558 3

-266 -83
-10 -1

-276 -84
282 -81
2014 2013

-25.287 -6.491
669.553 669.553
-37,77 -9,69

OcHoBHaTa 3apa6oTyBauka M0 akKiHja ce MpecMeTyBa CO JIeJIelhe Ha HETO IOOUBKaTa Koja
MM IpHuNafa Ha MMaTeNUTE Ha OGMYHU aKIUHK CO MIOHAEPHPAHUOT NpoceueH 6poj Ha OOUYHH

aKIIMM BO ONITEK BO TEKOT Ha roguHarTa.

PasBoaHeTa 3apaGoTyBauka Mo akuuja He e mpecMeTaHa 3atoa wrto TPTOTEKCTHJI
MAIJIOITIPOJAXBA AJl Ckomje HeMa U3[aJeHO pa3BOJHYBayKH MOTEHUMjaIHH OOHYHH

aKILHH.

122 OCHOBHHU CPEICTBA

PeBanopnsnpaHaTa HabaBHa BpEAHOCT Ha OCHOBHHUTE CpPEICTBa U HHBHATa HCIpPaBKa Ha

BpPEOHOCTA CE KaKO LITO CICAN:
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TPTOTEKCTHJI MAJIOITIPOJAXBA AJl Ckonje

BEJIENIKN KOH ®PUHAHCUCKHUTE U3BEINTAHU

2014 rogana
Tpagexan Onpema HaBectun. Bkynuo

BO HIjajid ACHAPH o6jexTn BO Tek

HaGasna BpequocT

Coctojoa 01.01.2014 66.941 7.344 - 74.285
Hosu HabaBku 34.066 97 - 34.163
ITpexHIDKYBamhC U yCOrjlacyBakC - - - 0
PacxopyBamc u npopax6a -48.068 -457 - -48.525
Cocrojoa 31.12.2014 52.939 6.984 0 59.923
McnpaBka Ha BpeAHOCT

Cocrojoa 01.01.2014 20411 5.120 - 25.531
AmMopTru3auyja 777 527 - 1.304
PacxonyBame u npopax6a -15.321 -457 - -15.778
Cocrojoa 31.12.2014 5.867 5.190 0 11.057
[CETAIIHA BPEAHOCT HA 31.12.2014 47.072 1.794 0 48.866|
2013 roguna

Ipanexnan Onpema Hnsectan. Bkynno

BO WIjaH ReHapH o6jexTn BO Tek

HaGasna Bpeanoct

Cocrojoa 01.01.2013 91.881 7.249 - 99.130
HogBu naGaBxu - 95 - 95
ITpexnuxyBame H ycorjiacyBaibe -95 - - -95
PacxonyBame u nponax6a -24.845 - - -24.845
Cocrojoa 31.12.2013 66.941 7.344 0 74.285
Hcnpaska na Bpegnoct

Cocrojéa 01.01.2013 25.864 4.608 - 30.472
AMopTH3anyja 1.932 512 - 2.444
PacxonyBsaibe ¥ npopax6a -7.385 - - -7.385
Cocrtoj6a 31.12.2013 20.411 5.120 0 25.531
[CEFTAHIHA BPEOHOCT HA 31.12.2013 46.530 2.224 0 48.754|
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TPTOTEKCTHJI MAJIONIPOJAXBA A/l Cxonje
BEJENKHA KOH ®UHAHCUCKHUTE U3BEHNITAN

13. BJIOXYBAIbA PACIIOJOXINBHU 3A ITPOAAXKBA

BO WJIjajH AeHAPH 2014 2013
BrnoxyBamwa BO KOTHPaHH TPrOBCKH IpYLITBa - -
BnoxyBama BO HEKOTHPaHH TProBCKY APYLUTBa 5.687 12.099
Bnoxysama Bo JYTOOIIPEMA AJ] Ckormje - noapyXHu1a

IITO HE € KOTHpaHa Ha MakefloHcKaTa Gep3a 14.381 -

BrnoxyBamwa Bo 6aHKH U (PMHAHCHCKH OpraHU3alluK - -

BxynHo 20.068 12.099

14. 3AJINXHM

BO WJIjay AeHapH 2014 2013
Marepujanu - -
CHTEH HHBEHTap 65 65
Tproscku CTOKH 7.058 7.405
BxynHo 7.123 7.470

15. TIOBAPYBAIA O KYIIYBAYM

BO WIjaJH AeHapH 2014 2013
IToGapyBamwa off KynyBa4yH BO 3eMjaTa 32.382 35.139
IToGapyBama off KyIlyBaiH BO CTPAHCTBO - -
BkynHo noGapyBama o KynyBa4u - 6pyTo 32.382 35.139

HcnpaBka Ha BpEHOCT - -

BkynHo 32.382 35.139
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TPTOTEKCTUJI MAJIOITPOJAXBA A/l Ckonje

BEJTENKHA KOH ®PUHAHCUCKHUTE U3BENITAN

16. OCTAHATHU KPATKOPOYHMU ITIOBAPYBAIbA
BO WJIjaJH ACHADH

ITo6apyBama 3a JaHOK Ha 10JaficHa BPEJHOCT
ITob6apyBama 3a JaHOK Ha JOOHMBKa
ITo6apyBama off BpabOTEHHUTE

OcraHaTto

Bkynno

17. TOBAPYBAIA 3A ABAHCHU 1 IENTIO3UTHU
BO MJIjajM eHapH

IToGapyBama 3a aBaHCH
IToGapyBama 3a [€NO3UTH

Bkynno

18. KPATKOPOYHM BJIOXYBAIA U ITIO3AJMULIN
BO HJIjaay AeHapH

KpaTkopouHnu BioxyBamba BO 6aHKH

KpaTKopouHH Mo3ajMHUIIM Ha APYLITBA CO 3Ha4ajHO Y4YECTBO:
- EKo nnTepHauuoHan gooen Kymanoso

KpaTkopouHu no3ajMunu Ha gpyru cy6jekTu

BkynHo
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2014 2013
1.882 3.372
151 -

89 89
2.122 3.461
2014 2013
13.165 40.343
13.165 40.343
2014 2013
1.773 1.668
7.183 12.702
8.956 14.370




TPTOTEKCTUJI MAJIOITPOJAXKBA AJl Ckonje

BEJIENIKA KOH ®PUHAHCUCKUTE U3BENITAN

19. ITAPHYHM CPEJICTBA
BO Wjaau AeHapu

XKupo cmeTka

HeHapcka GnarajHa

IeBu3Ha cMETKa

OcraHaTH napu4YHH CpeACTBa

Bkynno

20. OBBPCKM CITPEMA IOBABYBAYU
BO WJIjaJM JeHapH

OG6Bpcku cipeMa fo6aByBayuH BO 3eMjaTa
OO6BpckH cipeMa fo6aByBayd BO CTPAHCTBO
OG6BpckH 3a HehbaKTypUpaHH CTOKH, MaTEpHjalld U YCIIYTH

Bkynno

2. OCTAHATHU KPATKOPOYHMU OBBPCKH
BO MJIjaJiyl AeHapH

OG6BpcKH 3a faHOK Ha AOAACHa BPEJHOCT

OG6BpckH 3a MEpCOHaNEH AaHOK O IOXON

OO0Bpcku 3a AaHOK Ha TOOMBKa

OGBpckH 3a KaMaTH

O6Bpcku 3a 6pyTO MiIaTH

O6Bpcku 3a HafgoMecTouu Ha Og60poT Ha AUPEKTOPH
OcraHaTo

BxynHo
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2014 2013
2.768 495
2.768 495

2014 2013
6.365 8.662

9 9
6.374 8.671
2014 2013
279 53

- 172

747 823
1.160 298
44 -
2.230 1.346




TPTOTEKCTHI MAJIOITPOJAXKBA A/l Ckonje

BEJIENIKU KOH ®PUHAHCUCKUTE U3BEIITAU

22. OEBU3HU KYPCEBMU

OdunujanHuTe AEBU3HH KYPCEeBU KOPHCTEHH NPH MPUKaXyBambeTO HAa OUITaHCHUTE MO3HIMH
JIEHOMHHHPAHU BO CTPaHCKa BalyTa Ha 31 IeKeMBpPH ce ClIeJHUTE:

BO JeHapH 2014 2013
EUR 61,4814 61,5113
USD 50,5604 44,6284

23. CAJIJA U TPAHCAKIMM CO ITIOBP3AHHU CYBJEKTH

TPTOTEKCTHUJI MAIJIOITPOOJAXBA Al Ckomje #uMa KOHTpOJHa MOK Bp3
ynpaByBameTo U nonutukure Ha JYTOOITPEMA AJl Ckomje, co NpOLIEHT Ha YYECTBO Of
45,985%. Canpata u TtpaHcakuuutre Mefy TPTOTEKCTHWII MAIJIOIIPOOAXBA A]l
Ckomje u JYTOOITPEMA A]l Ckonje ce npuKaXkaHu BO cliefiHaTa Tabena:

BO WIjaau ReHapH 2014
Bioxysama pacnoJioxauBH 3a npogax6a - 45,985% 14.381
IToGapyBama off KynyBayu 404

OcTaHaTi KpaTKOPOYHH NoGapyBaa -
KpaTkopounn ¢puHaHcuCcKY noGapyBama -
BKynno TeKoBHH CpeicTBa 404

OO6BpckH cipeMa 0GaByBaun -
OcTaHaTH KpaTKOPOYHH OGBPCKH -
KpaTkopounu ¢huHaHCHCKH OGBPCKH -
BKynHo TeKOBHH 0GBpCKH -

ITpuxopu on nmpopnax6Ga 22
OcrtaHaTu onepaTHBHH IPHUXONH -
IIpuxonu on KaMaTH

Bkynno npuxoau 22

HaG6aBku Ha MaTepHjanu -
OcTaHaTH onepaTHBHU PacXOiu -
HaGaBku Ha TProBCKH CTOKH -
Pacxonu o kamaTu -
BKynHO TpaHcaknun o HaGaBKH U Pacxoau -
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TPTOTEKCTUI MAJIONTPOJAXBA AJl Ckonje

BEJEHNKA KOH ®UHAHCUCKHUTE U3BEINTAN

24. HMHO®OPMAIMJA 3A NIOTEHIUJAJTHA OBBPCKH
BO BPCKA CO CYACKH CIIOPOBHA

Co cocroj6a 31 pekemspu 2014 roguna mpotus TPTOTEKCTHII MAJIOITPOOAXBA
AJl Cxkomje He ce BofaT CyACKH NMOCTankH Off Kou OM MoxeJle ja npousne3ar MaTepujajiHO

3HavajHu oOBpckH (3.875 mijapu neHapu Ha 31.12.2013 ropuna).

25. PA3JIMKA IIOMEIY TOOTUIHATA CMETKA
N ®PUHAHCUCKUTE U3BEINTAN

BO WJIjagy NeHapH 2014 2013
BKynHu cpefcTBa ciopef GHJIAHCOT HA COCTOjba

Bo IN'ogumHaTa cMeTka 138.384 165.084
Bkynnu cpencrBa cnopep U3BemrajoT 3a puHancncka

cocTojoa Bo PHHAHCHCKHTE H3BELITAN 135.450 162.150
PA3IIHUKA 2.934 2.934

PasnukaTta momefy BKYNMHHTE cCpefcTBa NpHKakaHM BO TOAMIIHATAa CMETKAa M BO
¢puHaHCHCKHMTE M3BELITan Ha [IpyITBOTO € MOopau Toa WITO BO FOAMIIHATA CMETKA H3HOCOT
Ha OTKYIECHH CONCTBEHHM aKLUWM € MpHKaXkaH BO CTaBKaTa BJIOXYBala KOM CE€ 4yBaaT [0
focneBame, a Bo M3BemTajoT 3a ¢puHaHCHCKA cOCTOj0a BO (PMHAHCHCKHMTE M3BELUTAH BO

JACJIOT Ha I'llTaBHHHA U PE€3€PBH KaKO MUHYCHa CTaBKa.

26. HACTAHMU IIO JATYMOT HA U3BEHITAJOT 3A ®UHAHCHCKA COCTOJBA

ITo maTyMOT Ha M3BewWTajOT 3a (PMHAHCHCKATa COCTOj0a He ce CIy4usie HacTaHH IITo Tpeba

1a cc OGCJIOIIeHaT BO OBHE qmuancncxu H3BCIITaH.
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JOOATOK 1

T'OOJMIEH U3BEMTAJ 3A PABOTA



TOIUIEH U3BEHITAJ
3a padoremero Ha AJl TPTOTEKCTIJI MAJIOITPOOAXBA Ckonje
Bo 2014 roguna

Bosep

OnbopoT Ha [HPEKTOpPH, KakO OpraH Ha YyNpaByBaibe Ha Al TPTOTEKCTUII
MAJIOITPOJAXBA Ckorje, coracHo co 3aKOHOT 3a TProBCKHTE JPYIUTBA OJIKCH € Ha
KpajoT Ha CeKoja JIeIOBHAa TOfiMHA [ia NPE3CHTHPa rOfMIICH u3BelTaj 3a paboTEmETO HA
JpymTBoTO. BO FONMINHMOT M3BELUTAj OPTraHOT Ha yNpaByBaibe Tpeba 00jeKTHBHO fa '
NpHKAXe ¥ []a TH 06jacHy raBHATE (haKTOpH KOU BiKjaesie Ha paboTEHETO Ha O pywmTBOTO,
BKJIy4yBajKu Il IPOMEHUTE BO OKPY>KYBaHETO U CIL.

Hejnocr

OcHoBHa JIEjHOCT IUTO ja 06aByBa A]l TPTOTEKCTUII MAJIOITPOOAXBA Ckomje €
M3[aBamb€ U YNpaByBale CO CONCTBEH HEJBHXEH MMOT WM HE[BWKEH MMOT 3EMEH IOJ
3aKyn. JIpyluITBOTO ce 6aBH M CO TProBUja Ha roNEMO.

MaKpoeKoHOMCKH H Na3apHH YCI0BH BO KOH paGoTeiue JpywrBoTo Bo 2014 roguna

Bo TekoT Ha 2014 rofMHa MaKpOEKOHOMCKHATE M Na3sapHUTE YCIOBM BO KoM paGoTele ALl
TPTOTEKCTHUIJI MAJIOIIPOOAXBA Ckomje Gea noj BivjaHHE Ha YJIOBHTE 3a
CTONAHHCYBake IUTO CE MPUCYTHH BO €BPO30HATA, a KOM MOPaji rojeMaTa NOBPaHOCT Ha
HalllaTa HalBOPELIHO-TPrOBCKa pa3meHa co EBpONCKHOT nasap, HeraTHBHO ce onpa3sdja Ha
fen O cToNMaHcKu cy6jekTu Bo Peny6Gnuka MakefoHuja. INopanu HamanyBawe Ha 00eMOT
Ha pa6oTaTta BO TEKCTHJIHHMTE (HabpHKH MM HEBHO 3aTBaparme CHTE 3aKyTILH KOH CC Haoraa
BO MArALMHCKHOT TIPOCTOP CE MCENHja, a el MpoMajiHaa U OCTaBHja JOJrOBHU 32 HEIIaTeHa
KMpHja, CTpYja, BOAA, KOMyHalIHa XHTHEHA.

Pesynrarh o paGoremeTo 8o 2014 rognna

BO WIjaJiy ACHApH 2014 2013
Bxynno onepaTHBHH NPUXOAH 31.221 32.070
BkynHO onepaTHBHU PacXOjH 56.790 38.193
3ary6a / no6HBKa o padoTeibe -25.569 -6.123
DHHAHCHCKH NPHXOJH/PAcXOaH 282 -81

3ary6a npef 0laHOuYBaILC -25.287 -6.204
Jlanox Ha A00MBKa - -287
3ary6a no olaHo4yBabC -25.287 -6.491

Bo 2014 roguHa ocTBapeHa € 3aryba 1o ofjaHo4yBak¢e BO H3HOC O/ 25.287 unjapu JeHapHu.



TaGenapen NpUKa3s Ha NPHXOAHUTE O paGoTeibe

HHJEKC CTPYKTYpa

BO WIjagu RcHapH 2014 2013  2014/2013 2014
Tpuxopy of npopaxk6a Ha TProBCKN CTOKH 2.046 2.929 69,85 6,55
IMpuxonu o HaEMHHUHA 5.183 5.718 90,64 16,60
TMpuxonu of pechakTypupaHH TPOLIOLH 1.562 1.644 95,01 5,00
TIpuxopu off npofax6a Ha OCHOBHH CPEACTBA 22.374 21.380 104,65 71,66
OcraHaTo 56 399 14,04 0,18
Bkynno 31.221 32.070 97,35 100,00

Bo 2014 roguHa NpUXOAUTE OA paboTerbe ce MoMany Ofi IPUXOAUTE Oy paboTeme OCTBPEHH
Bo 2013 ropuHa 3a 2,65%. Ilo cTaBKH, NpUXOAUTE OfF npopax6a Ha TPrOBCKM CTOKH ce
uamanend 3a 30,15%, mpuxojute Off Mpofax6a Ha OCHOBHHM CPEACTBA CC 3roJiIEMEHH 3a
4,65%, PUXOANTE OJf HACMHMHA CE HaMajlCHH 33 9,36% M npUXoAUTE Ofi peaKTypUpaHu

TPOLLUOLM CE HAMAJICHH 32 4,99%.

TabenapeH NPUKa3 Ha PACXOAUTEC O padoTcise

BO WJIjaJH icHapH 2014 2013 2014/2013 2014
[MoTpolLeH: MaTepUjalli H CHTCH HHBEHTAP 52 51 101,96 0,09
Ha6aBHa BpeHOCT Ha NpOAaj. TPrOBCKH CTOKH 1.895 2.882 65,75 3,34
Tpowony 3a BpaGOTCHUTE 4.066 4751 85,58 7,16
AMopTH3LHja 1.304 2.445 53,33 2,30
Tpolony 3a EHEpruja 1.532 1.720 89,07 2,70
Tpomwowy 3a OGOp Ha IUPEKTOPH 3.841 2.956 129,94 6,76
HeoTnuiiaHa BpefHOCT Ha MPOJAJCHX OCHOBHH
CpefcTBa 32.746 17.460 187,55 57,66
OTmuc ¥ WCIpaBKa Ha BPENHOCT Ha moGapysaiba O
KyIyBa4# H N03ajMALH 1.029 1.158 88,86 1,81
HaemHUHH 1.148 1.397 82,18 2,02
Cynckd, aflBOKaTCKA M HOTapCKH TPOLIOLH 6.652 93 7152,69 11,71
OcTaHaTH pacXofy ofi paGoTeme 2.525 3.280 76,98 445
56.790 38.193 148,69 100,00

Bkynno

ITopacT Ha pacxofuTe Ofi paboTewe BO 2014 roguHa B

MHIEKC CTPYKTypa

o opHoc Ha 2013 romuHa uUMa Kaj

HEOTNUIAHATA BPEHOCT Ha NMPOJaJicHUTE OCHOBHM CPEACTBA, CY[CKHUTE, aJIBOKaTCKUTE U
HOTAapCKUTE TPOILOLH, TPOLIOLHUTE Ha ONGOPOT Ha AUPEKTOPH U MOTPOIUEHHTE MaTEpHjallH

1 CHTEeH MHBEHTAp, a CHTE OCTaHATH PacXoju o paboTeme ce HaMa

neHu. Bo 2014 rogquHa BO

CTYKTypaTa Ha pacXofiuTe Ofl paboTeise HajronemMo € YYECTBOTO Ha HEOTMNHILIAHaTa
BPEIHOCT Ha MPOJIaIcCHUTE OCHOBHM CPEACTBA U HA CYICKUTE TPOLUOLH.



IMoauTHKA HA JHUBHIEH/IH

Bo Tekor Ha 2014 JIpywITBOTO HEMa MCIIATCHO JHUBHJICHIH Ha pMmarteauTe Ha OOWUYHHU
AKIHH.

Bo 2015 rogumHa He ce IUlaHUpa HCIUlaTa Ha JMBHJICHAA NOpajH HEW3BECHOCTUTE BO
paloTemETO HA Ma3apoT BO PenyOnuka MakejloHHja ¥ Nopajii ocTBapeHaTa 3aryba 1o
ofaHouysame Bo 2014 rojinHa.

OTKYIIEHH CONCTBEHH AKIHH

Co cocrojfa 31.12.2014 ropuna AJL TPITOTEKCTUII MAJIOTIPOJAXBA Ckormje
nocenya 30.447 COINCTBEHM AKIMH WIIH 4350% oJi aKLMOHEpCKarTa TIllaBHUHA (30.447
comerpenn akimu unu 4,350% oji aknoHepeKaTa riiaBHuHa 1 Ha 31.12.2013 ropuna).

Op6opoT Ha JUPEKTOpH Ha [IpymTBOTO, BO 3aBHCHOCT O] TEKOBHUTC EKOHOMCKH H
(pMHAHCHCKH YCNOBH M BO YCJIOBH KOra He ¢ naaHupaHa WCIjaTta Ha JIMBHJICHIA HA
aKIHOHEpHTE, K& HANpaBi HAIIOPH J1a ¢ M3BPILUM OTKYIT Ha aKIMK OJ1 akimoHepure Ha Al
TPTOTEKCTHII MAJIOITPOTAXKBA Ckorje.

HM3B0pH HA CPeICTBA HA APYUITBOTO U
O(HOCOT HA AOJICOPOYHHOT JOJIT ClpemMa rIaBHHHATA

3a obaByBam-¢ Ha CBOjaTa JIGJHOCT BO TCKOT Ha 2014 roguua pyumITBOTO HE KOPHCTEIIC
KpaTKOPOYHH M JIOJCOPOUHHM KPEJUTH, IITO 3HATH neka JpylTBOTO HE KPEJUTHO
3a0/KEHO. BO CTpyKTypaTa Ha nacuBarta KalnuTanoT i pe3sepBHTe yuecryBaat co 93,65%, a
TEKOBHUTE OOBPCKH cO 6,35%.

Undopmanuja 3a CyACKH NOCTANKH

Co cocrojoa 31  JiIcKEMBpH 2014 rojpuna npotus  All TPITOTEKCTUJI
MAJIOIIPOJAXBA Ckomje He ce BOjaT CYJICKH HOCTAlKH on kou OM MoxelIe Ja
MpousJie3aT MaTEpPHjaIHoO 3Hauvajun oOBpekH (3.875 mijajii ileHapu Ha 31.12.2013 roguHa).

Ucrospemero Al TPTOTEKCTHII MAJIOTIPOIIAXKBA Ckorje nMa nojiHeceHo Tyx0a
3a HamyaTa Ha 1100apyBambe BO H3HOC Ojl OKony 20 MHTMOHH [ICHAPH NPOTHB AJl KHMK
Kymanopo. OBOj IpejIMET ce HAOTa Ha peBu3ija npeji BpXOBHUOT Cy/L.

08.05. 2015 rojguHa

M3BpIIEH AUPEKTO
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4 KoHuecum, NATEHTH, NMLIEHLW, 3aWTUTHY 3HALM W 004
© | cnuyHu npasa .
5. |Tymsun c L 005 i
6. |AsaHck 3a Habaska Ha HemaTepujanku cpencTsa 006
7. |HematepujanHu cpeacTsa Bo nogroToska 007
8. |Ocranaru Hemarépujanéw cpe,qcfaa 008
Il. MATEPUJANHU CPELCTBA 009
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WsHoc
Peﬂ, ] ) O3HaKa Ha Ble Ha TeKOBHa HDETXOJJHB
6p ! IOSMHMJA AON Benewsxa roanHa roguHa
1 2 3 4 5 6
" {TlocTpOjKK W Onpema
1.« 013
' BAb 2 ﬁAL%
TpaHCnRoOpTHU CpeacTBa
12. | 'PaHCTIORTHACD - o A|S5IR0MP mzﬁl@«
13 Anar, NOrOHCKM M KaHUEeNnapucki 015
" |uHBeHTap 1 meben
14 | BHOnOWKN CPEACTBA 016
15. | ABaHcw 3a HabaBKka Ha MaTepujantn CpeacTea 017
16. MartepujanHu cpefcTsa B0 NOArOTOBKA 018
17. |OcraHaTn'maTepujanHu cpeacTea 019
18. IIl. BIOXYBA!bA BO HEQBUXHOCTH 020
Iv. QONroPOYRU ®UHAHCUCKWU CPE[ICTBA 021
19. | (022+023+024+025+026+030) 0
00. |Bnoxysata BO NOAPYXHULM 022
¥ Brioxysara BO-APWIDYXeHI IDYITBa U 023 41 -
- <! |yyecTa BO 39e[HMYIA BROXYBAA _ . .. . ) .. . 1 K 4410 4] 44
2 Mobapysatba no AaneHn AoNTopoUHM 024
- | 3aemu Ha noBp3aHu ApPyLUTBA
23. |MobapyBatba No AafeHN JONrOPOLHH 3aeml] 025
24 Bnoxysatba 8O [ONTOPONHIA XapT!N Ol BPEAHOCT 026
" 1(027+028+029) )
BrioxyBatba BO XapTv O BPEAHOCT KoM Ce YyBaat 027
24.a. | no pocnesarbe
246 BnoxyBatba BO XapTuu 0f] BPEAHOCT Pacnonoxwsu 028
| 3a npopaxba
BnoxyBatba BO XapTui 07 BPEAHOCT CNOpeA 029
24 B. | objekTMBHaTa BpegHOCT npeky AobvBkaTa unu
3arybata
25 OcraHat¥ [ONropoYHu PUHaHCKCKKM CPEACTBa 030 -
. |V. AONrOPOYHU NOBAPYBAA 031
26. |(032+033+034) 0
o7 |Mo6apysatba on nosp3aHk ApywTea 032
2% 1 [lobapyBamba 00 KvnyvEAuM N33
g | OctaHath gonropoytn nobapysara 034
30, Vi. OANOXEHU OAHOYHU CPEACTBA 035
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WaHoc
Pep. Oanaka Ha | Bpoj Ha TekoBHa MpeTxoaxa
Bp. MOSALIIA AON  |6enewwka roauHa ﬁoqm-la
1 2 3 4 5 6
31 B. TEKOBHWU CPEQCTBA 036
|| (07+045:0524059) QSRR | | NS
3 l. 3ANUXN 037
- | (038+039+040+041+042+043) AL ISl H4Y0HeY
33 | 3anuxu Ha CypoBuHM U MaTepujan 038
3anuxv Ha pe3epBHN JEN0BH, CHTEH MHBEHTAP. 039
34. | amBanaxa v aBTOMyMU el 6& 5
3anuxv Ha He0BPLLIEHN NPOU3BOAU U 040
35. nonynpon3BOaH
367 | 3anmxv Ha reToBu NPoM3BoaH 041
37. | 3anuxu Ha TproBckv CTokH 042 bl st Tl
38 | 3anuxu Ha Gronowkm cpeacTea 043
Il. CPELICTBA (UK TFYNW 3A OTYIYBAKE 044
39. | HAMEHETW 3A NPOOAXBA W MPEKMHATHU
PABOTEH:A
40 ll. KPATKOPOYHU MOBAPYBABA 045
—_-A-’,—-,-(ﬂd'ﬁ:tﬂﬂ!-ﬂ#ﬂéﬂmmﬂ“?“ ' : LBIC
“41. | Nobapysaiba oa nospaaHK ApywTea 046 1lupslsH
42. | MNobapysata og kynysaum 047 D s B, 55l BRIk
43 Mobapysatsa 3a gafeHn aBaHCK Ha 048
* | poGasysaun ANABBIA D Lopl B b
Mobapysatba 03 Ap:kaBaTa No OCHOB Ha AaHouw, 049
44. | NPMAOHECH. UapuHa, akuM3u 1 3a 0CTaHaTK AaBaqky ‘
KOH [IpXaBara (npeTnnath) D 02 G/ Gaid] Ll
45. | Nobapysawa og BpaboTeHuTe 050
46. | OctaHaty kpaTkopodHu nobapysatsa 051 e R0
47 IV. KPATKOPOYHU ®UHAHCUCKWU CPELACTBA 052
" | (053+056+057+058) 1BIsH R4 | K| Oﬁbb'i R
48 Bnoxysara BO XxapTuu 04 BpEOHOCT 053
| (054+055) 15002694 ASohBRAR
48.a.| Bnoxyeatsa kov ce uyBaar 10 4OCNEBabE 054 2 Abio2i081Y 1510 ’)lﬁ 08
486 Bnoxysatba cnopen objekTviBHaTa BpeAHOCT Npeky 055
| pobuskara unm 3arybara
49 lobapysatba no AafeHn 3aemu Ha NOBP3aHN 056
" | opywrsa
B0 ¢ Tobanveama nn nanag saa o207 0 ! LRISSRA0 ! 0
51 OcTaHaTh KpaTkopoqHit YMHAHCHCKN 058 : ’
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U3Hoc
Pen. OsHaka Ha | Bpoj Ha TexosHa MpeTxopHa
6p n03MLlVIJA AON 6eneUJKa roavHa ‘l)'OI.IMHa
1 2 3 4 5 6
5 V. NAPUYHU CPECTBA U NAPUYHU 059
- |EKBUBANEHTU (060+061) BRI 1 4‘ 5 050
52.a. |[Mapuunm cpeacrea 060 R RIARA 1‘ 505
52.6. {Mapuynu exsusaneHTH 061
53 VL.NNTATEHW TPOLLIOLU 3A UOHUTE 062
* |NEPUOSM M NPECMETAHM NPUXOAK (ABP) Ahh
54 BKYNMHA AKTUBA: 063
" |CPEQACTBA (001+035+036+044+062) APRIBHRAIO0R LbloHBRA
55 ( B. BOHBUNAHCHA EBUOEHUKJA - AKTUBA 064
MACUBA: 065
56. |A.TJTABHUHA W PE3EPBU
(066+067-068-069+070+071+075-076+ 077-078) ) BHAS L\B 0| ASBI0BERER
57. |l. OCHOBHA IMABHUHA 066 ARISADILE N MBIsEE LLI 3
58. |ILMPEMWUN HA EMUTUPAHU AKLIM 067
59. (HLCOMCTBEHUW AKLIVM (-) 068
- |V. PEBANOPU3ALIMCKA PESEPBA Y PAITMKY | 070
61. (O BPEOHYBAHE HA KOMMOHEHTU HA
OCTAHATA CEON®ATHA [JOBMBKA
62 VI. PE3EPBU 071
" [(072+073+074) A2 [H5H 415 A2EISARES
3aKoHCKu pesepai 072
63. ~ AooRklel] | 1 1 noiaks|olsts
64. CratytapHu pesepsu 073
65 OctaHatu pesepsu 074 L«
AlRBABAA AIRBBBAD
66. |VIl. AKYMYNUPAHA 1IOBMBKA 075 A ORIEIHR Llogieti b
4
67. |VIIl. IPEHECEHA 3ATYBA (-) 076 {HRERMI 1loioBh
-]
68 IX. NOBUBKA 3A IENIOBHATA IrOIUHA 077
' 0 0
078
69. |X.3AT'YBA 3A IENOBHATA T OAUHA
2 5 ARRI2RE 4481 | 5
70 XI. TMABHUHA HA CONCTBEHULIUTE HA 079 ‘
© IMATUYHOTO APYLUTBO v i
71. |Xll. HEKOHTPONIMPAHO YYECTBO 080
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Wanoc
Pea. Oanaka Ha | bpoj Ha TekosHa MpeTxoAHa
Bp. MOSMLIIA AON  |Benewka roguHa ropuHa
1 2 3 4 5 6
77 E. OBBPCKU 081
- | (082+085+095) 3610 HAG NQIOA NS
1. JONIOPOYHW PESEPBUPAHA 3A PUSULIA U 082
73. | TPOLUOUM ’
(083+084) 0 0
74 Pe3epsuparba 3@ NEH3WUW, OTNPEMHUHI 1 CAYHY 083
" | obBspcku koH BpaBoTenuTe
75 OctaHatv QONrOpOYHM pe3epBupara 3a Puanun 1 084
" | TpotwoLm :
"5 Il. BONrOPOYHU OEBPCKU 085
" |(on 086 ao 093) 0 0
77. | O6BpCKM cnpema noBp3aH ApyLITea 086
78. | 06epckm cnpema nobasysauu {87
79. | O6epcky 3a asaHcy, AENO3NTY U Kayyuu 088
80 O6Bpckv N0 3aemu 1 KpeauTH cnpema nosp3aHu 089
| |Apywtea
g1 {Obspomnosaemaumpeme. . . o o o) 690 |
g2. |O6epcku no xapTum oa BpeaHoCT 091
g83. |OcraHati uHaHcucku 0BBpeKm 092
84. | Octanar ponropoyHu 068pcky 093
g5. {IILOANOXEHU JAHOYHW OBBPCKH 094
86 V. KPATKOPO4YHU OBBPCKU 095
* | (o 096 A0108) colisd | | | oo s
87. O6spcku cnpema nosp3aHy apywTea 096
O6spckv cnpema aobasyeaun 097
. 61452 A5
gg. | ObBpCkY 3a aBaHcH, uénosnm W Kayumm 098 1
9% O6Bpckv 3a gaHoOUM ¥ NPUACHECH Ha ANATa ¥ Ha 099
" |Hapomectu Ha nnata
91. | ObBpcku koH BpaboTeHute 100
D
92. | TexosHu AaHcuHM 0BBpPCKY 101 b .
A CURXGS 95020
93. |KpaTkopcyry peaepsupatba 3a pUanLy 1t Tpoweu 102 Pl ; i | ; SRR 4
A b e - .
g¢ O68pcky No 3aemy U KPEANTHA CRDEMA NOED3aHM 103 ! RS RN RN RS 1 ‘.
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W3koc
Pen. Osnaka Ha | bpoj Ha TekosHa MpeTxogHa
NO3ULINJA
6p 03 Ll AON Benewsa roguHa roguHa
1 2 3 4 5 6
o5, | O6spckyt no 3aemu 1 KpeauTy 104
96. |QO6BpcKM No xapTuu o BpeaHOCT 105
97. | OBBpckv NO OCHOB Ha y4eCTBO BO PE3ynTaToT o 7(;6— o
98. |OcraHary: dmHaHCcHCKi 05BPCKH 107 A BIBBID Azl
99. |Ocranatit KpaTKOpOuHU 0OBPCKU 108 SIPRIOVSY
V. COMOXEHO MNAKAKE HA TPOLLIOLM U 109
100. | nPUXOAM HA MAHWTE NEPVOAM (TIBP)
Vi. O6BPCK}A N0 OCHOB HA HETEKOBHM 110
101 CPEACTBA (MU TPYNK 3A OTYI'YBAIBE)
" | KO CE YYBAAT 3A NTPORAXBA U MPEKWUHATH
PABOTEHA
BKYNHA MACUBA: M
102. | TNABHWUHA W PESEPBU ¥ OBBPCKU
(065+081+094+109+110) it 531\ OR ﬁsbgqu >
103 B.BOHBUITAHCHA EBMAEHLUJA -NACUBA 12
Nwnye oarosopHo 3a coctaByBake Ha 06pasel|oT:
Vue n npeaume___ C¥BNeA LysuanonuA
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